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Thank you

We acknowledge the palawa/pakana 
of lutruwita, the traditional owners of the 
land upon which we live and work.

We pay respects to Elders past and present 
as the knowledge holders and sharers. We 
honour their strong culture and knowledges 
as vital to the self-determination, wellbeing 
and resilience of their communities.

We stand for a future that profoundly 
respects and acknowledges Aboriginal 
perspectives, culture, language and history.

Acknowledgement 
of Country



2023-24 Budget 
details

1. Sensible;
2. Responsible;
3. Careful; and 
4. Targeted.

Questions

1. Supports the efforts towards 
slowing inflation?

2. What is in there for me?
3. Innovative?



Budget’s Priorities

Investment in Homes Tasmania

The 2023-24 Budget and Forward Estimates includes $372.8 million in grant 
funding for Homes Tasmania to continue to deliver housing and homelessness 
services that were previously provided by the former Department of Communities 
Tasmania, deliver 2023-24 Budget initiatives and fund borrowings undertaken to 
support its capital program expenditure. 

Providing additional funding to strengthen critical services and address demand issues in 
essential service delivery;Critical Services

Implementing initiatives supporting the Government’s priorities for Tasmania; andPriorities

Continuing strategic investment in infrastructure to support continued economic development 
and jobs and increasing the productive capacity of the Tasmanian economy.Continuation
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Change in Estimated Residential Population 2021-2022 Tasmania
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Source: CoreLogic Home Value Index Release 1 May 2023.



Top 10 Capital 
city suburbs 
with highest 
12-month 
value growth -
Dwellings



Top 10 
Regional 
suburbs with 
highest 12-
month value 
growth -
Dwellings



Source: CoreLogic Home Value Index Release 1 May 2023.
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Rental Markets

Rents continue to rise.

Acute shortage of rental accommodation across all parts of 
the state are seeing an upward pressure on rental prices. 

Vacancy rates very low – 1.6% April for Hobart. 

TIGHT 
RENTAL
MARKET



Tasmania: Rents

Source: Tenants’ Union of Tasmania 
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Rental Markets

Rents continue to rise.

Acute shortage of rental accommodation across all parts of 
the state are seeing an upward pressure on rental prices. 

Regional Tasmania shows a decline in affordability, a historic 
low, over the last year (28% of their income).

According to the 2022 Rental Affordability Index, Greater 
Hobart remained the least affordable capital city in Australia 
relative to income since 2019. Average rental household in 
Hobart is close to rental stress (29% on rent from income).

Annual change in rents for houses in Hobart 3.1% trending 
down, and for units 7.2%.

Vacancy rates very low. 

TIGHT 
RENTAL
MARKET



Source: Department of Communities Tasmania, Annual Report 2021-2022.



Priorities
1. Cost of Living;
2. Housing stress; and
3. Continue investing in the future.



Housing Initiatives

Build Up Tassie

$4 million over 6 years.
(Vulnerable young people building 

affordable homes).

$3.9 million FV rapid rehousing + 
Shelter

50 FV rehousing homes per annum.

Youth2Independence 
$5.2 million construction of 20 

modular homes for youth, conversion 
of 10 public housing homes. 

FHOG Scheme
(and pensioner downsizing stamp 

duty concession)
Extension to Jun 2024.

Headworks Holiday -- Residential 
Land Release Rebate initiative

Land tax exemptions for newly 
constructed dwellings for long-

term rental 
(and STA converted to long term 

rental) 
Extension to Jun 2024.

Ancillary building grant – for long-
term rent

MyHome Extension

Shared equity program.



Housing Initiatives

$1.5 billion investment over 10 
years (2032) to build or acquire 

10,000 new social and affordable 
homes.

$373 million to Homes Tasmania 
in flexible “funding”.

$1.5 million Private Rental 
Incentive Scheme Enhancement.

($7.5 million)



Cost of Living Initiatives

Energy Relief Bill Rebate –
$45 million

Energy Savers Loan scheme. Emergency food relief –
$3 million

Concessions for water and 
sewerage, electricity, local council 

rates, taxi fares.
Ticket to Play voucher.

Student assistance for school 
levies + Family assistance 

program



2023-24 Budget 
details

1. Sensible (predictable);
2. Responsible (conservative); 
3. Careful (low risk); and 
4. Targeted.

Questions

1. Supports the efforts towards 
slowing inflation.

2. What is in there for me? 
3. Bold plan for the future --

continuation



Sustainable 
revenue 
source?



Sustainable 
revenue 
source?



Sustainable 
revenue 
source?



Expenditure 
in the right 
place?



Too many 
roads and 
bridges?
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Equity 
Investment



Homes 
Tasmania
• Homes Tasmania is also building 

opportunities for Tasmanians by 
delivering the 10-year, $1.5 billion plan to 
provide 10 000 new social and affordable 
homes by 2032. 

• This plan will be supported by a 20-Year 
Housing Strategy for Tasmania, which 
will be finalised this year. 

• The Strategy will guide the type of 
housing Tasmania needs, where it is 
built, when and for whom. 

• This will ensure that the diversity of 
housing options Tasmania will need for 
its changing population, both now and 
into the future, is planned, supported and 
delivered.



Thank you





Housing 
markets



Short-term Accommodation

Hobart has more STR as a 
proportion of its total private long-
term rental market relative to other 
cities.Source: Shelter Tas (2022), Monitoring the impact of short-term rentals on Tasmanian housing markets. 



3.85%
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